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Underlying Cash Budget Balance and Real GDP Growth
Budget (% of GDP)

GDP Growth

negative balance indicates deficit

solid black line: actual GDP growth
dotted black line: Treasury forecast GDP growth
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blue bars: actual budget balance :

red bars: Treasury forecast/projected budget balance i
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Real Household Consumption Growth
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Real Business Investment Growth
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terms of trade (2008-09 = 100)

il CAEy
120
115
110
105
100
95
90
85
80
e
70
65
60
Do
50

Terms of Trade and Commodity Prices

ratio of prices received for exports of IMF special drawing right (SDR) all items o
goods and services divided by prices index of commodity prices (right scale) n
paid for imports of goods and services. 2
Solid line is actual, dotted line is o
Treasury forecasts (left scale). -
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RBA SDR index
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Iron Ore Exports

real price (a)

(a) notional nominal export prices derived by dividing caloice F_ : 140
total value by volume, then converted to real by deflating . P - Ly
nominal prices by 2000 tax-change-adjusted CPI (right scale) a ~ 130
solid lines are actual data; dotted lines are 7 " a
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of Lehman Brothers collpapse
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Trade-Weighted Index Exchange Rates
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RBA Index of SDR Denominated Base-Metal Commodity Prices

240 aluminium, copper, nickel, daily sine July 2011 Wity Oy
zinc, lead; collectively 195
comprising 6.8% of the 190
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200 (SDR) multi-currency terms. Apr 10
o
o
' 180 \
LO
S
S 160
=0
S 140
% S ® N D 12 F M A M
120 e
>
D
=]
=100
80
Dec 08
60
40
Jul 82 86 88 20 92 94 96 o8 00 02 04 06 08 Apr 12

months




US Wellhead Natural Gas and WTI Oil Prices ($US)

oil ($/barrel) gas ($/thousand cubic feet)
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140 Source: US Energy Information Administration
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basis points
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Greek 10-Year Bond Spread to Germany
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yields from which spread is derived:
Germany: 1.43%pa
Greece: 28.20%pa

average yield on Greek bonds in
2012 prior to default: 31.80% pa
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